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REMIT at a Glance

Transparency
Obligations for market participants to disclose 
inside information

Monitoring
A sector -specific, comprehensive and effective 
monitoring framework with a central 
reporting point for wholesale energy markets

Cooperation
Close cooperation & coordination between ACER 
(EU-wide monitoring) and NRAs (national 
monitoring, investigation and enforcement)

Integrity
Explicit prohibitions of abusive practices in 
wholesale energy markets
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REMIT enters into force

Market Abuse Prohibitions and Transparency Obligations apply

ñRegistration Formatò published by ACER

December 
2011

June 
2012

June 
2013

6 months 

18 months 

NRA competences implemented into national law

REMIT Implementation timeline I

Market integrity and transparency rules 
apply since December 2011
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Adoption of the Implementing Acts

Registration of Market Participants

1 st phase data reporting and 
monitoring by ACER

Dec 
2014

after 9 
months

Feb 
2015

Oct 
2015

within 3 
months 

Data collection applies since 7 October 
2015 (phase 1) and 7 April 2016 (phase 2)

Jan
2015

Entry into Force of the Implementing Acts

2 nd phase data reporting 
and monitoring by ACER

Apr 
2016

after 15 
months

REMIT Implementation timeline II
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Two REMIT departments since November 2016
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ACERDG COMP

Sharing

Reporting 

National Regulatory 
Authorities

Other relevant 
authorities

National Competition 
Authorities

National Financial 
Market Authorities

Sharing Sharing ESMA

REMIT data collection and sharing
Overview

Reporting of transaction data, including orders to trade, and fundamental data

Market 
participants/
Third parties

Trade 
reporting/ 
matching 
systems

Exchanges Brokers
Trade 

repositories
Financial Market

Authorities
TSOs/
ENTSOs

7



ACER Mission under REMIT
(Article 7(1) of REMIT )

ñTheAgency shall monitor trading activity in
wholesale energy products to detect and prevent
trading based on inside information and market
manipulation . It shall collect the data for
assessing and monitoring wholesale energy

markets as provided for in Article 8 .ò
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REMIT data collection 
Guidance to reporting parties

It is important that reporting parties have a clear understanding about
the details of the information they are required to report . This is why
REMIT and its Implementing Regulation tasked the Agency to explain the
content of the reportable information in a user manual, to establish
procedures, standards and electronic formats for reporting of information
and develop technical and organisational requirements for submitting
data through Registered Reporting Mechanisms (RRMs) .
(See Articles 5(2), 10(3) and 11(1)  of Commission Regulation (EU) No 1348/2014)
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REMIT data collection
Guidance to reporting parties

ACER is constantly aiming at providing additional transaction 

reporting guidance and are working with NRAs, the ad -hoc Expert 

group on REMIT implementation and the roundtable meetings 

with stakeholder groups to add further clarity. These efforts result 

in regular updates of our REMIT Q&A and FAQ documents.
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REMIT data collection
Data quality analysis

Dimension Description Example

Completeness Are all data sets and items 

reported?

The proportion of stored data against the 

required of 100% complete. 

Uniqueness Is there a single view of the 

data set?

Every record should be reported only once. 

Timeliness Is the data reported in a 

time defined by the 

regulation and IAs?

Time difference between the reported 

timestamp and timestamp of the 

transaction occurred.

Validity Does the data match the 

validation rules?

Measure on the data collection stage. To 

what extent data received is valid. How 

many records are rejected compared to the 

total dataset.

Accuracy Does the data reflect the 

data set?

The degree to which the record correctly 

describes the real - life event reported.

Consistency Can we match the dataset 

throughout the various 

RRMs?

The absence of difference, when comparing 

more representations of the same event.
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The Agency carries out periodic data quality analysis 
of submitted reports.



REMIT data collection 
Key figures (September 2017)

éreport through 116 RRMs registered with the Agency

émore than 1.5 million records per day.

11,684 out of 12,492 registered Market Participantsé
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ACER Mission under REMIT
(Article 7(2) of REMIT )

ñNationalregulatory authorities shall cooperate at
regional level and with the Agency in carrying out the
monitoring of wholesale energy markets referred to in
paragraph 1. For this purpose national regulatory
authorities shall have access to relevant
information held by the Agency which it has
collected in accordance with paragraph 1 of this

Article, subject to Article 10 (2) .ò

14



REMIT data sharing
Reporting channels

REMIT aims to identify and penalise insider trading (Article 3)
and market manipulation (Article 5) in wholesale energy markets 
across Europe. 

The Agency shall, according to Article 10 (1) of REMIT, establish mechanisms

to share information it receives with national regulatory authorities é

ébut also with competent financial market authorities of the Member States,

national competition authorities, ESMA and other relevant authorities .
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REMIT data sharing
MoUs with national regulatory authorities

Å The Agency shall give access to the mechanisms referred to in Article
10 (1) of REMIT only to authorities which have set up systems
enabling the Agency to meet the requirements of Article 12 (1) of
REMIT on operational reliability (confidentiality, integrity and
protection of the information received) . (Article 10 (2) of REMIT)
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ACER Mission under REMIT
(Article 12(1) of REMIT )

ñTheAgency shall ensure the confidentiality,
integrity and protection of the information
received pursuant to Article 4(2) and Articles 8 and
10 . The Agency shall take all necessary measures to
prevent any misuse of, and unauthorised access to,

the information maintained in its systems .ò
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ACERôs REMIT Information System
Introduction

Å The implementation of REMIT required the Agency to develop and
operate its own IT System to be able to collect, store, analysis and
share the huge amount of data collected from wholesale energy
market participants on a daily basis .

Å The AgencyôsREMIT Information System (ARIS) was designed on the
basis of an external feasibility study commissioned by the European
Commission, DG Energy, in 2011 and delivered in June 2012 .

Å Setting up an IT system for such new and unprecedented sector -
specific monitoring framework like REMIT which covers legislative and
technical aspects on which there is little experience worldwide has
posed a formidable challenge to the Agency .
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ACERôs REMIT Information System 
High level overview 


