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Our competitiveness challenges are recent…

2Source: ACER, 2025.
Note: US average prices are based on a representative set of marketplaces.

or are they?

Wholesale gas prices in a few world regions, 
2018-2025 (€/MWh)​

Wholesale electricity prices in a few world regions, 
2023-2025 (€/MWh)​



Prominent role for the internal energy market

3Source: Report submitted to the European Council by former Italian Prime Minister Enrico Letta, Much More Than a Market, April 2024.
M. Draghi, The future of European competitiveness, September 2024.

“The more the EU advances towards a 
decarbonized energy system, the greater is the 
need for market integration. The benefits of 
integration, in absolute terms, grow with the 
increase of renewables in the system, 
strengthening the value of its flexibility and overall 
resilience.”

€ 34 bn/yr.

https://www.consilium.europa.eu/media/ny3j24sm/much-more-than-a-market-report-by-enrico-letta.pdf
https://commission.europa.eu/document/download/97e481fd-2dc3-412d-be4c-f152a8232961_en?filename=The%20future%20of%20European%20competitiveness%20_%20A%20competitiveness%20strategy%20for%20Europe.pdf


Shift in cost drivers calls for efficiency in solutions
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Expected changes in electricity cost components 
with the energy transition

Source: Bruegel, Decarbonising for competitiveness: four ways to reduce European energy prices, December 2024, ACER’s annual Monitoring Report on security of EU electricity supply.

Think beyond the wires to increase network capacity.

Unlock demand-response and coordinate capacity 
and flexibility mechanisms (also across borders) to 
mitigate price volatility and to reduce the current 
€11bn/yr. costs of these mechanisms.

Improve network operation to secure the electricity 
system throughout its decarbonisation process

Addressing challenges while securing the electricity 
system

https://www.bruegel.org/policy-brief/decarbonising-competitiveness-four-ways-reduce-european-energy-prices
https://www.acer.europa.eu/monitoring/security-of-eu-electricity-supply-2025
https://www.acer.europa.eu/monitoring/security-of-eu-electricity-supply-2025
https://www.acer.europa.eu/monitoring/security-of-eu-electricity-supply-2025
https://www.acer.europa.eu/monitoring/security-of-eu-electricity-supply-2025
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Share of Russian pipeline gas, LNG and indigenous 
production in total supply, EU-27, 2019-2025 (%)​

Source (left plot): ACER based on ENTSOG, Eurostat, ICIS LNG Edge, ALSI.
Source (right plot): ACER based on JRC (eurogastp) and ENTSOG. Net flows are categorised as follows: very large flows exceed 50 TWh/year; large flows range between 20 and 50 
TWh/year; and small flows are below 20 TWh/year.

Shift from Russian gas to LNG changed EU flow patterns

Cross-border flows have increased eastward, 
directing more LNG into Central and South-

Eastern Europe and Ukraine to offset the 
decline in Russian westward pipeline imports. 

Rising EU LNG imports have 
managed to offset the drop 
in Russian pipeline supply. 



REMIT: Ensuring confidence in energy markets

6Source: BNetzA, October 2025. ACER, November 2025. ESMA, October 2022.

Strong cooperation between ACER 
and national regulators.

ACER and ESMA enhance cooperation to strengthen oversight of energy and energy derivative markets

Transactions data reported to 
ACER = orders placed and 

trades done

Alerts that ACER analysed 
and shared with national 

regulators

ACER initial assessments of 
suspected REMIT breaches 
notified to national regulators

*The data refers to the period 1.1.2024 – 30.11.2024

https://www.bundesnetzagentur.de/SharedDocs/Pressemitteilungen/EN/2025/20251021_Preisspitzen.html?nn=691794
https://www.linkedin.com/posts/eu-acer_energyregulator-gas-spanish-activity-7391404522948157440-kRIz?utm_source=share&utm_medium=member_desktop&rcm=ACoAAARTEBYBRGr5YIYN9ssWSHca2I_-z1R8t1g
https://www.esma.europa.eu/press-news/esma-news/acer-and-esma-enhance-cooperation-strengthen-oversight-energy-and-energy


@eu-acer.bsky.social
linkedin.com/company/eu-acer

info@acer.europa.eu
acer.europa.eu

Thank you. Looking forward to 2026.

mailto:info@acer.europa.eu
https://www.acer.europa.eu/
https://si.linkedin.com/company/eu-acer
https://si.linkedin.com/company/eu-acer
https://www.acer.europa.eu/
https://si.linkedin.com/company/eu-acer
mailto:info@acer.europa.eu
https://bsky.app/profile/eu-acer.bsky.social
https://www.acer.europa.eu/remit-documents/remit-reports-and-recommendations
https://www.acer.europa.eu/monitoring/MMR/electricity-market-integration-2025
https://www.acer.europa.eu/monitoring/key-developments-european-gas-wholesale-markets-q3-2025
https://www.acer.europa.eu/monitoring/MMR/LNG_market_developments_2025
https://www.acer.europa.eu/monitoring/MMR/barriers-demand-response-2025
https://www.acer.europa.eu/monitoring/security-of-eu-electricity-supply-2025
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