1)       Content of the PCR model

· the main achievement of the PCR model compared to the existing ITVC coupling is, that PCR is a real price coupling without any regional recalculation of prices

· the difference in outcome and reliability compared to ITVC is not substantial from an NWE point of view, but

· PCR is extendable to UK (initially) and other European countries.

2)       Scope of the PCR model

· limiting the scope of the current project setup potentially limits the influence of countries joining the project later

· all participants agree that more countries joining the NWE project will endanger the foreseen deadline 

· It was however concluded that all countries outside of NWE that already are coupled or within 2012 are planned to be coupled will also be included in the practical implementation of the Price Coupling on NWE scale, i.e. more specifically as a minimum Estonia which already is part of the Nord Pool Spot (NPS) Elspot Market, Poland where coupling towards NPS Elspot Market has been established, and then also Lithuania and Latvia that are planned to be included in NPS Elspot Market 2011-2012.  

· the current uncertainty about the governance arrangements/guidelines are considered to be the main risks for a delay

3)       Questions and expectations towards regulators:

· PXs need assurance and commitment for the PCR solution by September/October

· Regulators will describe to PXs and TSOs what the approval procedures will be

· Regulators will comment on the PCR request for more assurance and commitment (asap)

· The role of ACER will have to be clarified. Will there be an overall approval of the model/alghorithm?

4)       Time schedule and next steps and meetings:

· As an overall conclusion participants found the 2012 deadline as very challenging, based on the progress so far. It was agreed to go on with the following actions:

· PXs will produce a more detailed bottom up plan (September) to get a clearer picture of the timeline

· The missing governance framework needs increased efforts to move forward. An ACER coordination is considered necessary on this topic. Once this issue is solved, other topics could be handled on regional or bilateral level, if the project structure is flexible enough.

· Internal regulators meeting September, with discussion of regulators feedback to TSOs and PXs

· Next IG meeting October 
